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the beginning of the Year, the price of Bitcoin has fallen by almost $1,000 per coin. After reaching a

high of $19,150 in December, it has now dropped to around $15,500. Many factors have played a role
in the fall. Most notably, China’s decision to ban the trading of cryptocurrencies on domestic
exchanges has had a considerable influence. As of this writing, Bitcoin has once again joined

Ethereum and Litecoin, which are currently the only other cryptocurrencies that are not suspended in
China. Bitcoin’s rapid rise in 2018 brought its price above $20,000, but the recent drop in price has

seen a steep decline in the number of crypto wallets. After a record-breaking spike in 2017, the
number of wallets has dropped since the start of 2018. Data from blockchain.info shows that the total

number of crypto wallets has dropped from 2.3 billion to 2.1 billion, which in turn has led to a
reduction in the total number of Bitcoin transactions by almost 40 percent. As reported by CCN.com,
90 percent of transactions are now happening off-blockchain, which is a significant departure from
the days when even the largest exchanges had to rely on blockchain technology to operate. As for

the future of crypto, one analyst has warned that Bitcoin is on the brink of a “very dangerous time.”
Tone Vays has previously been critical of Bitcoin The prominent analyst has been a c6a93da74d
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